] haltiy & Kita Associates LLP

CHARTERED ACCOUNTANTS

To

The Board of Directors,

Kaiser Corporation Limited,

Unit No. 283-287, "F" Wing, Second Floor,
Solaris-I, Saki Vihar Road,

Andheri (East), Mumbai 400072

Limited Review Report

We have reviewed the accompanying statement of consolidated unaudited Ind AS
financial results of Kaiser Corporation Limited (“the Company”) and its subsidiaries
and its share of the net profit after tax and total comprehensive income (net) for the
quarter ended September 30, 2021. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” prescribed under section 133 of
the Companies Act, 2013, as amended read with the relevant rules issued thereunder
and other accounting principles generally accepted in India Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Unit No. 209/210, IIMIMA Tower, Off Link Road, Behind Infiniti Mall, Malad (W), Mumbai - 400 064.
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CHARTERED ACCOUNTANTS

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard specified under Section 133 of the Companies Act 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Shabbir & Rita Associates LLP
Chartered Accountants
FRN : 109420W

Shabbir S Bagasrawala
Partner

M.No. 039865

UDIN: 21039865A A AAIS6824
Place: Mumbai

Date: 12/11/2021
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Shattir & Kita Lisociates LLP

CHARTERED ACCOUNTANTS

Limited Review Report on quarterly and Half-year to date unaudited Consolidated
IND AS Financial Results pursuant to the Regulation 33 of SEBI (Listing Obligation
and Disclosure Requirements) Regulation, 2015.

To
The Board of Directors
KAISER CORPORATION LIMITED

1. We have reviewed the accompanying statement of Consolidated Unaudited
Standalone Ind AS financial results of KAISER CORPORATION LIMITED
(“the Company”) & it's Subsidiaries and its share of the net profit after tax and
total comprehensive income (net) for the quarter ended September 30, 2021
attached herewith (the Statement) being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 as amended from time to time (the Listing
Regulations).

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors in its meeting held at 12/11/2021 has been
prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial
Reporting” prescribed under section 133 of the Companies Act, 2013, as
amended read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on

the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides

less assurance than an audit.
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Shaltis & Kita Lsiociates LLP

CHARTERED ACCOUNTANTS

4. A review is substantially less in scope than an audit conducted in accordance
with standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. We have not performed procedures in accordance with the
circular issued by the SEBI under regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, to the
extent applicable.

5. The Statement includes the results of the following entities:

Sr. Subsidiary
No
1 XICON INTERNATIONAL LIMITED

6. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard specified under Section 133 of the Companies Act
2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Shabbir & Rita Associates LLP
Chartered Accountants
FRN: 109420W

Shabbir S Bagasrawala
Partner

M. No. 039865

UDIN: 21039865AAAAIS6824
Place: Mumbai

Date: 12/11/2021

Unit No. 209/210, IJMIMA Tower, Off Link Road, Behind Infiniti Mall, Malad (W), Mumbeai - 400 064.
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STATEMENT OF UNAUDITED CONSOLIDATED FINANGIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2021
{Amaunt in Lakha)
CQuarter Ended Poriod Ended Year ond
8. No, s 00872071 | 30082021 | 30weiz0z0 | 30m9z0E1 | 300030 3032021
Unausdited unaidited Unaudited | Unaudited unaudijed Aiclibtod
1 IHCOME
Rrvonue irom cosrabons 1030.34| 31745 BEA 37 1356 TI7.20) 235062
Dthar income 575 1,55 [FL] 7.14 4.26] 506
Total income 1045.09 31888 666,31 136384 TE1.46] 2,359.68
F] EXPENSES
(@) Cost of matorials cormumed” 430,95 11282 18397 54378 18922 684 60
(b) Purchase of stock in trace azn 9.73 2229 12.93 262,14 390,84
(€) Changes in inventory of work in s
progress and stock-n-irado 812 16 111 2704 6.03|
[} Empioyne Danelis oxponss 6425 T a7 08 111.66 TE.44 16543
(o) Finance costs 18.27 17.74] 18.72] 3801 3668 7548
521
{f} Depreciation and amorbsation axponses 487 567 10,02 11,54 2372
{h) Other axpansas 35588 184,70 179,98 540 58/ o428 B48.75
Total expenses BOT.50] 35829 674,51 1266.28 BES, 2,200,85
3 T (loss] before exceptonal ltarma 147.10 (49.43)] {8.20)| 5764 {84,48) 155.83
and tax |1-2)
4 Exceptional llems - = =
5 T{losa] before non-controliing e =
intorosts (1-4)
] Shara of profit f{loss) of nssociale - - X B
5 Profit i{loss) before tax (34} 147.10 [49.44) (8.20) 97.66 (B0.44) 18503
B Tax axpense
Curront tax .
Curant tax = {49 85)
Current tax (hat) -
MAT credil enfsiement - E = %
Doterrad lax crec 14 87 13,83 008 1.04 0.3 4381
Tix acdpstment of earlier yoars (o) [ - 0os [T
Current tax 1582 - 16862 - 0.0}
Mat credit - - 2302
T ProfitiLoss) after tax [5-5) 1272 {35.81)| [8.14) 7881 (B8, 41} 17280
[] Cifver comprahensive IncomaLoss)
Tems that will not be reclassifiod (o
profit or loss.
Frmonsuraman gaind[as] on delined {1.88) 1.4 (7.85)
banafits plan 250 (0.74) 0.05
Lesn Incorms ti oxpanss 032 1032) - - 045
Fair valus changes on equity Instruments (1.53) (L] (4 200/ {1.93) {522) 058
UG othr comprshantive inoome
Leas: Income lax exponse {211} X - {0.15)
Eharn of ihar Comprehonaig Ineoms - % .
in associats o the aderd net classified
In profd o ioss
Other comprahensive incomel[Losa) (3.20) 0.53 11.70) (287) 15.27) (9.79)
8 | Total Comprehensive IncomelLoss) for 108.52 [35.28)| [9.84) 7424 {83.38)| 172m
the period | year [T+8)
Total comprehenalve Income | (ioss)
attributable to;
Crwmars of the Parent 80.04 {1867 {5 57} 41.37 {52 68 5303
Hon-controlling inferest 40 48 {16.61) [4.32) 3287 [#0.70) 78.98
Of the Total Comprehensive incame [
{loss} included above,
Profit | [loss) for the year atiributable to ©
Crwmors of iha Parent 81.50 (15 44) {4.59) A2 06 (4977} 83 45
Morn-controlling interast 50.43) (16.37) (3.85) 34,06 (36.34) 75.35
O the Total Comprehenaive income
I[loss) included abaove,
Crthar comprehensive income | (loss)
|arttributabde ta:
Crwniers of the Parent (2.24) orr {0.83) {1.47) (2.91) (042}
Hon-controliing imMevest [0.95] (0.24) (0.77) {1.18) [2.36) {037
10 | Paid-Up equity share capial (FBcs Volue of
Rs.1 par sham) 526,21 52621 2621 536,21 526.21 52621
11 Diner Equety - - 107,88
12 | Eamings per equity share [Hol
Annealisod)
Basic {in Rs.) 0.12 {10.04) (0.01) 0.08 [0.18) 018
Diktnd (in Rs.} 012 {004} 01) 00 [R LT 2.18
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

(Amount in Lakhs)
As at As at
Particure 30/09/2021 | 3110372021
Unauditod Audited
ASSETS
Mon-current assets
Property, plant and equipment 179.43 185.66
Goodwill on consalidation 210.46 210.46
Other intangible assets 0.89 1.33)
Investment accounted for using the equity method {0.00) {0.00)
Financial assels
(i) Investments 0.14 11.11
(i) Other financial assets 0.00 0.02
Daferred tax assels (net) 49.27 51.17
Income tax assets (net) . 0.00/
Other non-current assets 1580 14.17
Total non-current assets 454,98 473.92
Current assets
Inventories 23810 2058.16
Financial assets
(i) Trade receivables 1.657.24 1,917.20
(ii) Cash and cash equivalents 11.04 13.34
iii) Bank balances other than (i) above 7577 63.75
{iv) Loans - -
{iv) Other financial assets B66.76 42 87
Other current assets 478.78 175.60
Total current assels 2,525.72 2,417.92
TOTAL ASSETS 2,990,770 2,891.84
EQUITY AND LIABILITIES
EQUITY
Equity share capital 526.02 526.02
Other equity 261.67 107.58
TOTAL EQUITY TB7.69| 634.00
Mon-controlling interest 211.04 205,30
999.63 929,39
LIABILITIES
MNen-current liabilities
Financial liabilities
Provisions 532 4.14
Total non-current liabilities B.32 4.14
Current llabilitles
Financial liabilities
(1) Borrowings 730.08 757.78
(i) Trade payables
Outstanding dues of micro enterprisas and small anterprises 26.57 45.02
Outstanding dues of creditors other than micro enterprises and small anlerprises 937.97 1,068.32
(i) Other financial liabilities 45,07 43,83
Other current liabilities 205,46 18.09
Provisions 6.80 11.58
Current tax liabilities (net) 23.01 12.71
Total current liabilities 1,985.74 1,958.31
TOTAL LIABILITIES 1,991.06 1,962.45
TOTAL EQUITY AND LIABILITIES 2,980.70 2.891.84
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Registerad Office: Unit Mo 283-287,'F' Wing, 2nd Floor.
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STATEMENT OF CONSOLIDATED CASH FLOWS

{Amount in Lakhs)

Sr. No.

Particulars For the year | For the Period
ended ended
30 Sept 2021| 30 Sept 2020
A, CASH FLOW FROM OPERATING ACTIVITIES
Profit f{Loss) before tax 87.66 (88.48)
Adjustments for
Depreciation and amortisation expenses 10.02 11.54
(Profit) / loss on sale of property, plant and equipment - -
Interest income (2.31) (1.82)
Finance cost 36.01 35.88
Bad debts written off - -
Provision fer deubtful debis - -
Excess provision / sundry balances written back (net) (0.43)
Dividend income on investments - -
Gain on sale of other investments - -
Loss on sale of investments in Associate Company - -
Fair value (gain)/ loss on investment 0.72 E
Share of profit of associate = =
Unrealised foreign exchange difference - :
Operating profit before working capital adjustments 141.66 (41.48)
Adjustments for
(Increaseldecrease in inventories {30.84) 39.98
(Increase)/decrease in trade and other recaivables (66.76) (632.90)
Increasel{decrease) in trade, other payables and provisions 36.09 453.01
Cash gensrated/{used) in operations B0.05 (142.42)
Income tax paid / refund (net) 27.62 6.42
Cash generated/{used) in operations [A] 52.44 (148.84)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipments (3.27) (0.19)
Sale proceed of Investments In Associate - 230
Company
Interest income 23 1.82
Dividend income =
Cash generated/{used) in investing activities [B] (0.95) 393
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds / (repayment) of short term (17.78) 17378
borrowings (net)
Finance costs {35.01) (356.88)
Cash generated/{used) in financing activities [c] {53.79) 136.90
Net increasef{decroase) in cash and cash {A+B+C) (2.30) 4.85
equivalents
Cash and cash equivalents at the beginning of the yaar 13.34 363
Cash and cash equivalents al the end of the year 11.04 848
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CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(Amount in Lakhs)

Particulars Guartor Ended Porlod Ended Year Ended
30M8r2021 I0I0B/2021 00W020 | 30msrz021 | aovosvzozo 31032021
Unaudited [unaudited) Unaudited | Unaudited Unaudited Audited
1. Segmant Revenuo
a) Printing 1318 14.92 551 28.10/ 1911 4263
b} Infrastructure projects 1,028.21 30254 105,83 1,330, 75/ 231342
Gross revenue 1,041,33| 31746 111.34] 1,358.85 782,50 2,156,05)
Leas: Intor segment ravenue (2.05) . {2.51) {2.05) (5.30) (5.43)
Mol rovenue 1,039.34 3745 108.83 1,356.80 777.20 2,350,632
2. Segment results: profit before tax, interest and
a) Printing (0.36) 1.89] {2.35) 1.39) (2.60) (5.18)
) Infrastructure progocts 185.73f (33.29) (58,77} 132.34 (48,00 240 .40
16537 [31.70) {62.12) 13367 (51.60] 23531
Loss: Financs costs {18.27) {17.74) (18.16) {38,01) {34.89) (78.48)
Addiess:  Exceptional Hems - Loss on cessation of an - - -
Addiess.  Sharo of profit (loss) of associate - - . -
Profit / (loss) befors tax 147.10 (49.44) (80.28) 57.68, [B5.48) 165,83
3, Begment Assets
a) Printing X330 37,75 38,70 3.0 47 32 52
b} Infrastructurs projects 2,607 66 255012 1,867 20 2,007.68 2,208, 2,640 56|
2,730.06 2,587 87 1,705.50( 2,730.98 2,250.42 2,673.00
Add : Unaliocated comman assets 262 58 27751 22781 m.aal 22074 218,78
Total sogment Assots 2.590.54) 285538 1,833.71 288354 ZAT1.16 2.891,84
4, Segment Liabilities
&) Printing 730 10.74) 10,56 T 10083] 894
b) Infrastruciure projects 1,217.63 1,168 57 565.20 1,21?,:351 1,006, 1.183.02
1,224.93 1,208.01 ETS.TR 1,224.93 1,017.32 1,191.98
Add | Unalocated common Kabditios 25 861 846 - 25 88 - 127
Total segmaent Liabilities 1.250.79] 1.217.77 575.76 1,250.75| 1,017 32 1,204 69
Total capital employed 1,742.75 1,647 61 1,157.95 1,742.75 1,453.84 1,687.15

Notes :

1 MMWMMWMsmmWWMMMW

Meeting heid on 12 Novembar 2021

2 The above unaudited consolidated financial
Section

4 The figuro reported in the consolidated financial
Soptom

figures in respect of the perod endad 30

133 of the Companies Act. 2013 road with
Aocounting Standards) Amendrment Rules, 2016

results have been propared in accordance with the Indian
mauwm;mmﬂ

wers subject to im#ed review by the suditors,

5 mmﬂmmmmmm;wmwmmmmmmmmm

of the current ;

mwmdhwmhmMmmmﬁwm.mmm

Place: Mumbal
Dated: 12 November 2021

On behalf of the Board of Directors

approved
and limited roview of the same has beon camed out by the statutory

MMIMﬁ:amm
Standards) rule 2015 and the Companies (indan

by the Board of Directors of the Company at its|
oudilor of the Compary,

m:wmmmwmmmmmmmmmm
wmtmmmwmmmmmmmmnm

For Kalser Corporation Limited

Bhushan

| Arora

Managing Direcior
DIM : 00418032




