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lndependent Auditofs Review Report on the Quarterly and Half year ended Unaudited
Consolidated Financial Results of Kaiser Corporation Limited, purcuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) RegulaUons, 2015, as amended

Review Report to
The Board of Directors
Kaiser Corporation Limited

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Kaiser Corporation Limited ("the Holding Company") and its subsidiary (the Holding Company and
its subsidiary together referred to as 'the Group'), for the quarter and half year ended 30
September 202A, ("the Statement') attached herewith being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 ('the Listing Regulations") as amended, read with SEBI Circular
No. CIR/CFDICMD114412019 dated 29 March 2019 ('the Circulaf).

This Statement, which is the responsibility of the Holding Company's Management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in lndian Accounting Standard 34, (lnd AS 34)
'lnterim Financial Reporting' prescribed under Section 133 of the Companies Act, 2013 ('the Act')
as amended, read with Rule 3 of Companies (lndian Accounting Standards) Rules, 2015, as
amended, and other accounting principles generally accepted in lndia read with the Circular. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - "Review of Interim Financial lnformation Performed by the
lndependent Auditor of the Entity' issued by the lnstitute of Chartered Accountants of lndia. This
Standard requires that we plan and perform the review to obtained moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primilary to
inquiries of the Company's personnel and analytical procedures applied to financial data and thus
provides less assurance than audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD114412019
dated March 29,2019 issued by the Securities and Exchange Board of lndia under Regulation
33(8) of the Listing Regulations, to the extent applicable.
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The Statement includes the results of the following entities:

Holding Companv: Kaiser Corporation Limited

Su bsidiarv Com panv: Xicon I ntemational Limited

Associate Company: Heat Trace Xicon Limited (upto 27 September 2019)

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration refened to in paragraphs 6 and 7 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the applicable lndian Accounting
Standards ('!nd AS') specified under Section 133 of the Act, as amended read with relevant rules
issued thereunder and other recognised accounting principles generally accepted in lndia, has not
disclosed the information required to be disclosed in terms of the Regulations, read with the
Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We draw attention to Note 3 of the Statement with respect to the management's evaluation of
COVID-19 pendemic impact on the future performance of the Group. The assessment and the
outcome of the pandemic is as made by the management and is highly dependent on the
circumstances as they evolve in the subsequent periods. Our conclusion is not modified in
respect of this matter.

The financial results of the Company for the quarter ended 30 June 2020 (unaudited), quarter and
half year ended 30 September 2019 (unaudited), and previous financial year ended 31 March
2020 (audited) included in the aforesaid Statement, have been reviewed /audited by the
predecessor auditors. The respective reports of the predecessor auditors on the comparative
financial results dated 02 September 2020,07 November 2019 and 30 June 2020, respectively
expressed an unmodified conclusion/opinion. Our conclusion is not modified in respect of this
matter.

For PYS & Co LLP
Chartered Accountants
Firm's Registration No. 01 23885/5200048

G. D. Joglekar
Partner
Membership No.: 39407
UDIN: 20039407AAAARQ2638
Place: Mumbai
Date: 13 November2020
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I ltossi betore non-controlling interestsrshare in net profit t(loss) of

/ loss on acturial valuation

Fair value changes on equity instruments thlglg! ot!91 rgr!re!

Strmt Otng Comphrehensive lncome in associates to the extent

Of the Total Comprehensive income , (loss) included above,

Other equity (excluding rewluation reserue as per balance sheet of
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

(Amount in Lakhs)

Particulars
As at As at

30109/2020 31/03/2020
Unaudited Audited

I Non-current assets

I erop.rry, ptant and equipment

I Goodwitt

I Otner intangible assets

I tnvestment accounted for using the equity method
I Financial assets

I f,l tnvestments

I t,,l Otherfinanciat assets

I OeteneO tax assets (net)

I Income tax assets (net)

I Other non-current assets

I Totul non.rrr"nt assets
I
I

I Current assets
I lnventories

I Financial assets

| (i) rraoe receivabtes

I tiil cash and cash equivalents

| (iii) Bank balances other than (ii) above

| (iv) Loans

I trl Other financiat assets
I Other current assets
I Total current assets

I

I totatessgrs
I

I equtweNo LrABrLrrrEs
I eourry
I

I 
Equity share captat

I Other equity

I 
rorAL Eautw

I

I Non-controting interest

LIABILITIES
Non-current liabilities

Financial liabilities
(i) Borrowings

Provisions
Total hon<urrent liabilities

Current Iiabilities
Financial liabilities

(i) Borrowings
(ii) Trade payabtes

Outstanding dues of micro enterprises and small enterprises
outstanding dues of creditors other than micro enterprises and smail enterprises

(iii) Other financiat liabilities

Other curent liabilities
Provisions

Current tax liabilitieE (net)

Total current liabilities

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES ..#F+\

196.79

210.46

I Or

(0 00)

5.23

25.21

7.42

19.66

207.83

210 46
,EO

0.00

10.55

22.15

7.06

12.43

469.51 4A2.3i

1 84.95

1,615 25

8.48
55 67
278

'106.30

223 91

944 34

3.63
55 95

0.93

21 47

165 17
2_001.65 1,415.40

t,4 t1 .1ai 1 ,497.73

526.02
(119.12)

526.02

14.95
405.9( 540.9i

257 10 216.41
664.0C 757.3t

qoo 5.12
4.66 5.12

789.83

591
781.38

50.56

164.16
10 66

7.94

44A.92

41.16

19 69
9.47

lA At6'

1,802.50 | . I O3.ZJ

1 ,807.16 I .'140.35

2.474.16 1.897.73
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"Excess provision written back Rs. 7 for the 30 September 201 I

t

Sr. No. Particulars

year ended
30

Septemeber

year ended
30

Septemeber
tn{q

B

CASH FLOW FROM OPERATING ACTIVITIES

Profit /(Loss) before tax
Adjustments for
Depreciation and amortisation expenses

loss on sale of investments
lnterest income
Finance cost
Excess provision / sundry balancs written back (net)'

Dividend income on investments
Share of profit of associate
Operating profit betore working capital adjustments

Adjustments for
(lncrease)/decrease in inventories
(lncrease)/decrease in trade and other receivables

, lncre#/(decrease) in kade and other payables

I Cash generated/(used) in operations

I lncome tax paid / refund (net)

I 
Cash g6nerated/(used) in operations

I

I clsH prow rRoM TNVESTING AcrtvlrlEs
I

I Purchase of property, plant and equipments (including capital work in progress)

I Purchase ot intangible assets
I Sale ot investment

I ltnvstment in1 I pr@eeds from fixed dep6its of mole than three months of

maturity
Loan given

lnterest income
Dividend income

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from long term botrowings

tAl

tBj

tcl

(A+B+C)

(88.48)

11 .94

(1.82)

36.88
0.-00

(169.19)

14.05
12.49
(1 84)

39.22
0.00
(0.01)
6.47\

141.4t (1 1 0.75.

38.96
(632.90)
493.01

(60.91)

304.32
027.60\

\142.4i {94.9t
642

(1 3C.V: 192.62'

(0 1s)

2.30

6.6n

5.18

2.78
1 .11

1.84
0.01

3.93 6.92

(36.88)

17.87
96.82
(39.23)

'136.90 15.46

4.85
3.63

{1o.24)

8.48 4.9U

\*
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Particulars uarter Ended Half Y Year end

30-09.2020 30/06/2020 30-09-201 9 30-09-2020 30-09-201 9 31t0312024

l. Segment Revenue
a) Printing
b) lnfrastructure prc.iecG

Gross revenue
Less; lnter segment rewnue

Net revenue
2. Segment resulB: Profit before tax, interest and share of profit from associates

a) Printing
b) lnfrastructure Prc.iecits

Less: Finane cost
Less: Exceptional liems
Add/lss: Share of Drofit /(loss) of associate

Proflt , (loss) betore tax

3. Segment Assets
a) Printing
b) lnfrastructure prciects

Add : Unallocated common assets
Total segment Assets

4. Segment Liabllities
a) Printing
b) lnfrastruoture projects

Add : Unallocated common liabilities
Total segment Liabilities

Total caprtal emPloved

Ll na ud ited Unaudited Unaudited Unaud rted Unaudited Audited

13.60 5.51
1n5 R3

18.17
4S3 53

't 9.'t1
743 3q

34.87
a42 68

oo_ i

1srql
671.1(
{? 79\

111.9
() q1\

511.70 7A2.5C
(5.301

E77.5t 1.595.33
(4 00)

108 93 777 )n 877 55 1 sqt 33

(0.25)
10.77

(2.35)
{*77\

0.68 (2.60
(40 0(}'

0.10 -1.72

-54 7t

10.52
(18.72)

(62.12)
(18 16)

165.74)
(19.62)

?65

(5r.601
(36.881

l'135.421
(39.23)

qL

€5.46
r/5.01)

(5.05)
6dA

tB.20l t80.28) l.81.71 t88.481 {1 69.1 9) 1 30.06)

42.06
,NR ?A

38.70
1,667.20

44.88
nq q/

42.06
) )oA ?8

44.88 43.34
1.627.60

2.250.42
220.74

2A7't.16

10.83
l lmao

1.705.90
227.4'l

't,933.7'l

10.56
{45 ?O

z,gr4.4z
217.79

2,272.21

11.29

2.250.42
220.74

2,471.16

10.83
1.006.49

2.054.42
217.79

2,212.21

11.29
s'16 03

{.670.94
226.74

,t,897.73

14.q
509.41

1.O17.3i

1 0,17 3'

575.76

575.74

927.32

927 32

1.017.32

1 017 32

921.32

s27.32

524.31

1,453.e4 1,357.95 1,344.49 1 ,453.84 1,344.89

The above consolidated unaudited tinanciat results were reviewed by the Audit committee and approved by the Board of DirectoE oI the company at its Meeting held on 13

November 2O2O and a limited reviry of the same has been mrried out by the statuiory auditors of the Company.

The abrye financial results have been prepared in accordance with lndian Accounting Standards as prescribed under Section 133 of the Companies Act' 2013 read with Rule

ofthe Companies (lndian Acoounting dtandards) Rules, 20'15 and the Companies (lndian Accounting Standards) Amendment Rules, 2016'

The operdions of the croup hee been impac{ed by the Cdid-lg pandemic lelated dselopments and due to this, the rsenue ot the Group for the cutrent hal' year has

reduced by 16% as compared to oresponding hali year ended 30 September 2O19. The management beliryes that it has taken into ac@unt.1-tl:^T.::l:':J:filj
events till ihe date of approval ot its financial results arising from COVID-I9 pandemic in the preparation of the financial statements. The extent to which the pandemic

impact future financial results of the Group can not be reasonably ascertained and will depend upon the situation of the covid 19 over a period of time. The Group will conu

to monitor any material changes to future economic conditions.

The pr*ious period figures have been rearranged / regrouped / reclassified, to make these comparable with figures of the curent period

The financial result of the Company will on our website www.kaiserpr6s.com.
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