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Independent Auditor's Review Report on the Quarterly and Half year ended Unaudited
Standalone Financial Results of Kaiser Corporation Limited, pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Kaiser Corporation Limited

1

We have reviewed the accompanying Statement of unaudited standalone financial results of Kaiser
Corporation Limited (“the Company”) for the quarter and half year ended 30 September 2020, (“the
Statement”) being submitted by the Company pursuant to the requirements of Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing
Regulations”).This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Fianacial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 — “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by The Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of the Company
personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (“Ind AS”) specified
under Section 133 of the Act, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India , has not disclosed the information required to be
disclosed in terms of the Listing Regulations, , including the manner in which it is to be disclosed, or
that it contains any material misstatement.

We draw attention to Note 4 of the Statement with respect to the management's evaluation of
COVID-19 pendemic impact on the future performance of the Company. The assessment and the
outcome of the pandemic is as made by the management and is highly dependent on the
circumstances as they evolve in the subsequent periods. Our ion is not modified in respect of
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5. The financial results of the Company for the quarter ended 30 June 2020 (unaudited), quarter and
half year ended 30 September 2019 (unaudited), and previous financial year ended 31 March 2020
(audited) included in the aforesaid Statement, have been reviewed /audited by the predecessor
auditors. The respective reports of the predecessor auditors on the comparative financial results
dated 02 September 2020, 07 November 2019 and 30 June 2020, respectively expressed an
unmodified conclusion/opinion. Our conclusion is not modified in respect of this matter.

For PYS & Co. LLP
Chartered Accountants
Firm’s Registration No.12388S / S200048 _
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Membership No.: 39407

UDIN No.: 20039407AAAARP1225
Place: Mumbai
Dated: 13 November 2020
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020
{Amount in Lakhs)
" Quarter Ended Period Ended Year end
Sr. No. Particulars
30/09/2020 | 30/06/2020| 30/09/2018 | 30/09/2020 30/09/2019 31/03/2020
Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited
1 Income from operations
Revenue from operations 13.61 5.50 18.17 19.11 34.87 66.17
Other income 0.24 0.27 0.30 0.51 0.60 1.18
Total income from operations 13.85 5.77 18.47 18.62 35.47 67.35
2 Expenses
(a) Cost of materials consumed 0.20 0.26 0.57 0.48 1.00 1.91
(b) Purchase of stock in tarde 2.42 0.11 5.09 2.53 9.99 16.90
(c) Changes in inventories of work-in-progress 0.03 (0.03) (0.12) - (0.04) 0.23
(d) Employee benefits expense 6.68 4.24 7.37 10.92 15.24 29.40
(e) Finance costs 0.03 0.18 - 0.21 - 0.23
() Depreciation and amortisation expenses 0.07 0.07 0.06 0.14 0.14 0.28
(g) Other expenditures 4.48 3.22 4.56 7.70 8.53 19.34
Total expenses 13.81 8.05 17.53 21.96 34.86 68.29
3 Profit before exceptional items and tax (1-2) (0.06) (2.28) 0.94 (2.34) 0.61 (0.94)
4 Exceptional items - - - - -
5 Profit before tax (3-4) {0.06) (2.28) 0.94 (2.34) 0.61 (0.94)
6 Tax expense
Current tax - - - - - (0.01)
Current tax (MAT) - - (0.15) - (0.15) -
MAT credit entitlement - - 0.09 - 0.09 0.01
Deferred tax 0.05 0.30 (0.15) 0.35 (0.07) 0.34
Prior period tax adjustments (0.00) 0.01 - 0.01 (1.64) (1.64)
7 Profit/{(Loss) after tax (5-6) (0.01) (1.97) 0.73 {1.88) (1.16) (2.24)
8 Other comprehensive income/(Loss) - -
Items that will not be reciassified to profit or loss
Gain / loss on acturial valuation of post employement benefits - - - - - 0.66
Less: Income tax expense - - - - (0.17)
Other comprehensive income/(Loss) - - - - 0.49
Total Comprehensive Income/(Loss) for the period / year
9 (7+8) (0.01) (1.97) 0.73 {1.98) (1.16) (1.75)
10 Paid-up equity share capital (Face Value of Rs.1 per share) 526.21 526.21 526.21 526.21 526.21 526.21
11 Other equity (excluding revaluation reserve as per balance sheet - - - (50.21)
of previous accounting year)
12 Earnings per equity Share (Not Annualised)
Basic (in Rs.) (0.0001) (0.0037) 0.0014 (0.0038) (0.0022) (0.0013)
Diluted (in Rs.) (0.0001) (0.0037) 0.0014 (0.0038) (0.0022) (0.0013)
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES

As at As at
Particulars 30/09/2020 31/03/2020
Unaudited Audited
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 0.30 0.41
(b) Other intangible assets 0.10 0.14
(c) Investment in Subsidiaries 448.98 448.48
(d) Financial assets
(i) Investments - -
(i) Other financial assets - 1.76
(e) Deferred tax assets (net) 6.55 6.20
(f) Income tax assets 2.87 2.42
(g) Other non-current assets - 0.01
Total non-current assets 458.80 459.42
(2) Current assets
(a) Financial assets
(i) Inventories 0.97 0.91
(ii) Trade receivables 31.95 37.83
(iii) Cash and cash equivalents 6.58 2.2
(iv) Others 0.02 -
(b) Other current assets 2.88 0.56
Total current assets 42.40 41.42
TOTAL ASSETS 501.20 500.84
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 526.02 526.02
(b) Other equity (52.14) (50.21)
TOTAL EQUITY 473.88 475.81
LIABILITIES
(1) Current liabilities
(a) Financial liabilities
(i) Borrowings 14.75 8.75
(ii) Trade payables
Outstanding dues of micro enterprises and small enterprises 4.84 6.95
Outstanding dues of creditors other than micro enterprises and small enterprises 3.03 4.08
(iii) Other financial liabilities 3.27 3.86
(b) Other current liabilities 1.01 0.97
(c) Provisions 0.42 0.42
Total current liabilities 27.32 25.03
TOTAL LIABILITIES 27.32 25.03
TOTAL EQUITY AND LIABILITIES 501.20 500.84
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SCORPORATION CIN: L22210MH1993PLC074035
STATEMENT OF CASH FLOWS
{ Amount in Lakhs)
For the period For the period
ended ended
Sr. No. Particulars 30 September 30 September 2019
2020 Audited
Unaudited

A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax (2.34) 0.61
Adjustments:

Depreciation and amortisation expense 0.14 0.14
Excess provision written back* 0.00 0.00
Interest expenses** 0.21 0.00
Interest on fixed deposit and others 0.03 (0.09)
Fair valuation of financial guarantee income (0.50) (0.52)
Operating profit before working capital changes {2.44) 0.14
Movements in working capital:

Increase/(Decrease) in trade payables and other liabilities (3.11) 1.82
Increase/(Decrease) in other financial liabilities (0.57) (0.48)
Decrease/(Increase) in inventories (0.05) 0.03
Decrease/(Increase) in trade and other receivables 3.21 (11.48)
Decrease/(Increase) in other financial assets 1.73 -
Cash generated from / (used in) operations {1.23) {9.97)
Direct taxes paid (net of refunds) (0.10) (0.59)
NET CASH FROM / (USED IN) OPERATING ACTIVITIES {A) (1.33) (10.56)

B CASH FLOW FROM INVESTING ACTIVITIES
Payment for acquisition of equity shares of subsidiary - 0.01
Interest received - 0.09
NET CASH (USED IN) INVESTING ACTIVITIES (B) 0.00 0.10

C CASH FLOW FROM FINANCING ACTIVITIES
Short term borrowings 6.00 9.75
Interest expenses* (0.21) -
NET CASH FROM / (USED IN) FINANCING ACTIVITIES ) 5.79 9.75
NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS { A+B+C) 4.46 -0.71
Cash and cash equivalent at beginning of year 212 4.60
Cash and cash equivalent at end of year 6.58 3.89
COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash-on-hand 0.45 0.18
Balances with banks

- in current accounts 6.13 371
TOTAL CASH AND CASH EQUIVALENTS 6.58 3.89
*Excess provision written back Rs. 7 for the 30 September 2019
**Interest expenses Rs. 73 for the 30 September 2019
Notes :

1 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its Meeting held on 13 November 2020
and a limited review of the same has been carried out by the statutory auditors of the Company.

2 The above financial results have been prepared in accordance with Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with
Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) Amendment Rules, 2016.

3 The Company is engaged in "Printing of labels and cartons, Magazines and Atticles of Stationery”. Hence, the Company has single Operating segment for the purpose
of Indian Accounting Standard (ind AS) -108 on "Segment Reporting".

4 The figures of statement of cash flows for the corrosponding half year ended 30 September 2019 are approved by the Board of Directors and have not been subjected to
limited review by the auditors.

5 The operations of the Company have been impacted by the Covid-19 pandemic related developments and due to this, the revenue of the Company for the current half
year has been reduced by 45% as compared to corresponding half year ended 30 September 2020. The management believes that it has taken into account all the
possible impact of known events till the date of approval of its financial results arising from COVID-19 pandemic in the preparation of the financial statements. The
extent to which the pandemic will impact future financial results of the Company can not be reasonably ascertained and will depend upon the situation of the Covid 19
over a period of time. The Company will continue to monitor any material changes to future economic conditions.

6 The previous period figures have been rearranged / regrouped / reclassified, to make these comparable with figures of the current period.

7 The financial result of the Company will be available on our website www.kaiserpress.com.

On behalf of the Board of Directors
For Kaiser Corporation Limited
Bhushanlai Arora
Managing Director

Place: Mumbai DIN : 00416032

Dated: 13 November 2020




