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lndependent Auditor's Review Report on the Quarterly Unaudited Consolidated Financiat Results of
Kaiser Corporation Limited, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Kaiser Corporation Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Kaiser
Corporation Limited ("the Holding Company") and its subsidiary (the Holding Company and its subsidiary
together referred to as 'the Group') for the quarter ended 30 June 2A2O, ("the Statement") being submitted
by the Holding Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, (lnd AS 34) 'lnterim Financial
Reporting' prescribed under Section 133 of the Companies Act, 2013 ('the Act') as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance wiih ihe Standard on Review Engagements
(SRE) 241A - "Review of lnterim Financial lnformation Performed by the Independent Auditor olthe Entity'
issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of the Company's personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, to the
extent applicable.

4. The Statement includes the results of the following entities:

a) Kaiser Corporation Limited - Holding Company
b) Xicon lnternational Limited - Subsidiary Company
c) Heat rarce Xicon Limited - Associate company (Up to 27 september 2019)

5 Attention is drawn to the fact that the figures reported in the consolidated financial results for the quarter
ended 31 March 2020 are the balancing figures between audited consolidated figures in respect of the full
financial year ended 31 March 2020 and the published unaudited nine months consolidated figures upto 31
December 2019, which were subject to limited review by the auditors.

6. We draw attention to Note 3 of the Statement with respect to the management's evaluation of COVID-19
impact on the future performance of the Company. Our opinion is not modified in respect of this matter.

7. Based on our review conducted and the as stated in paragraph 3 above and based
on the consideration refened to in has come to our attention that causes us to

with recognition and measurement
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believe that the accompanying
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principles laid down in the applicable Indian Accounting Standards specified under Section 133 of the Act,as amended read with relevant rules issued thereunder and other recognised accounting principlesgenerally accepted in lndia, has not disclosed the information required to 6e disclosed in terms of theListing Regulations, read with the Circular, including the manner in which it is to be disclosed, or that itcontains any material misstatement.

We did not review the interim financial information of one subsidiary included in the consolidated unauditedfinancial results excluding consolidation eliminations, whose interim financial information reflect totalrevenue of Rs.105.84 Lakhs, total loss after tax of Rs. 77.75 Lakhs and total comprehensive loss ofRs'81 32 Lakhs, for the quarter ended 30 June 2020, as considered in the unaudited consolidated financialresults' This unaudited interim financial information have been reviewed by other auditor whose report havebeen furnished to us by the management and our conclusion on the Statement in so far as it relates to theamounts and disclosures included in respect of the subsidiary is based solely on the reports of the otherauditor and the procedures performed by us as stated in para 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For Suresh Surana & Associates LLp
Chartered Accountants
Firm's Registration No. 121 750WM-1
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WiM/
{\

Ramesil Gupta
Partner"
Membership No.: 102306
UDI N: 20'l 02306MAADM8492
Place: Mumbai
Date: 2 September 2020
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The above consolidated financjal results were reviewed by the Audd Commitee and approved by the Board of Directors otthe Company at its Meeting held on 2 September 2020 and a
limited review of the same has been carried out bytbe statutory auditds ofthe Compahy.

The above unaudiled consolidaled financia, results have been prepared in accordance with lndian Accouning Stildards as prescnbed under Section 133 of the Compail6 Act,
read with Rule 3 of the Companies (lndian Accountjng Slandards) Rules, 2015 (as ameMed from lime to tihe) and the provision of the Compahi€s Ad. 2013.

sedor s a whd€ rmd6 r6itent.
Tho rtv$uo ol ths Group for ih6 cwer{ qErtoi h6 b6s redued by 70/6 6 Bmpeed lo @r6po[ding quart6r 6nd6d 30 Jue 2Ol g.Furthd, the roMomerl h6 t6k6n varioua
to reduce the fixed cost of the Group. The management believm thal i! has taken jdo account all the pGsrble impad of known evenb bll the date of approval of its u
consolidated fnanclal resuhs ansing from COVID-19 pandemic rn the prepataloh of the con$lidaled financial stalements. The exlent to which the pandemic will impad fufure
Iesults of the Group Gn nol be reasohab9 ascedained and will depend upon the situation of the Covid 1g over a period of time. The Group will conlinue to monitor any matedel
to futurG ocmmic @dritiffi.

The fiOuro tcported in lho @Kiiddld limncial |@ilb for lhE qurrior erdsd 31 Mar.fi Z):10 iB lhe bdencin! figurE b.t M audt6d fgrc in 6ped ol tE trl fnandd ycd dd€d
Mstdr 2020 8nd lio p{blsltod maudtbd ninc mffitB cmoaddsd fgrr6 uBo 3t O66mb6r 2o'tg, which w6re suq€ohd to Imii.d rwle by ihc eudiloE.

Th. pr6viG qu{ts / y6r figurG hdo b66n rsileg.d / reobuped / tftlGCf !d, to mak $e Mparablo with fguc ol the cffiodt quader.

The f mhcial radl of tho Cmp€ny will ba .vailabl6 on o$ webEits w,kai$rFa6-cm.


