
 

   
                       The Executive Director                                                     KCL/31 /2020-21 

Listing Department                                                           June 30, 2020 
Department of Corporate Services 
The Bombay Stock Exchange Ltd 
P. J. Towers, Dalal Street, fort,  
Mumbai 400001. 

 
Dear Sir/Madam 

 
Ref.: Company Code: 531780 
Sub:  Standalone and consolidated Audited Financial Results along with Auditors Reports and  
         Declaration in case of Audit Reports with unmodified options for the year ended 31st March,  
        2020 
Please find attached herewith the followings: 

1) Standalone and Consolidated Audited Financial Results for the quarter and year ended 31st March, 
2020 in your prescribed proforma duly signed by the Managing Director. 

 2) Independent Auditors Reports on the Consolidated Financial Statements duly signed by  

    Auditors. 

3) Independent Auditors Reports on the Standalone Financial Statements duly signed by Auditors. 

4) Declaration in case of Audit Reports with unmodified option. 

5) Outcome/Proceedings of the Board Meeting dated 30th June, 2020 

 

Kindly acknowledge the same. 

 

Thanking you 

Sincerely  

Bhushanlal Arora 
Managing Director  
 
Encl: As above 
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lndependent Auditor's Report on Quarterly and Year to date Audited Standalone Financial
Results of Kaiser Corporation Limited, pursuant to the Regulation 33 of the Securities and

Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To
The Board of Directors of
Kaiser Corporation Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone financial results of Kaiser Corporation

Limited ("the Company"), for the quarter and year ended 31 March 2020 ("Statement"), attached

herewith, being submitteO Oy the Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligitions and Disclosure Requirements) Regulations, 2015, as amended (the "Listing

Regulations").

ln cur opinion and to the best of our information and according to the explanations given to us, the

statement:

a) is presented in arcordance with the requirements of Regulation 33 of the Listing Regulations, and

b) gives a true and fair view in conformity with the applicable accounting standards and other' 
iccounting principles generally accepted in lndia, of the net loss and total comprehensive income

and other financlal information of the Company for the quarter and year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Seclion 143(10)

of the Act. Our responsibilities under those Standards are further described in the Audfo/s Responsibilities

for the Audit of the Standalone FinanciatResu/fs section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl) together

with the ethical requirements that are relevant to our audit of the standalone financial results under the

provisions of the Act and the Rules made thereunder, and we have fulfllled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial

results.

Emphasis of Matter

We draw attention to Note 6 of the standalone financial results, which describe the management's

assessment of the impact of the COVID-19 pandemic on the financial result of the Company.

Suresh Surana & Associates LLP
Chartered Accountants
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Ma na geme nt's Responsibility for the Standalone Financial Results

The Statement have been prepared on the basis of the standalone annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of the standalone
financial results that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the applicable arcounting standards prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in
lndia and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
malntenance of adequate accounting records in accordance with the provisions of the Act for the
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditors' Responsibilityforthe audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement , whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resultlng from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances Under section 143(3Xi) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to flnancial statements in place and the operating effectiveness
of such controls.

r Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Board of Directors.

. Conclude on the appropriateness of Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the standalone financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However,
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o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results thai, individually or in
aggregate, makes it probable that the economic declsions of a reasonably knowledgeable user of the
standalone financial results may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and signiflcant audit findlngs, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other matter

The Statement includes the standalone financial results for the quarter ended 31 March 2020 being the
balancing figures between audited figures in respect of the full financial year ended 31 March 2020 and the
published unaudited yearto date standalonefigures up to 31 December2019, being the date of the end of
the third quarter of the cunent financial year, which were subject to limited review by us, as required under
the Listing Regulations.

For Suresh Surana & Associates LLP
Chartered Accountants

Partner
Membership No.: 102306

B
UDIN: I-c. \o'{ :i,:,A A A AA
Place. Mumbai
Dated: 30 June 2020
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ASSETS

(l) Non{urent.ssets
(a) Property, plani and equipment

lb) Other inbngible assets
(c) lnvestment in Subsidiaries

(d) Financial assets
(ii) Othe, financial assets

(e) Defered tax assets (net)

(f) lncome tax assets
(q) Olher non{urrcnl assels

Total non{urent assets

(2) Currcnt assetg
(.) lnventodes
(b) Financial assets

(i) Trade rcceivable3
(iil Cash and cash equivalerts

(b) Other currcnt assets

lohl curr6nt assets

TOTAL ASSETS

EQTJITY AND LIABILITIES

EQUITY
(a) Equily share capital
(b) Othei squity
TOTAL EOUITY

(l) Currcnt liabililies

{.) Financial liabilities
(i) Borrowings

(ii) Trade payables

Outstanding dues of micrc enterpriss and small enterprises

Oulslanding dues of creditoG olheathan micao enterpdses and small enlerprises
(lii) Olherfi nancial liabiliti6s

(b) Other curent liabilities
(c) Provisions

Total current liabilities

TOTAL LIABILITIES

TOTAL EOUITY ANO LIABILITIES

ffiiOF AUOITED STANOALONE FINANCIAL RESULTS FOR THE OUARTER ANO YEAR ENOED

Sr. No. Pafriculars
Quarter Ended I Yearend

31t03t2029 31t1

Refer Note 7 Unaudited Refer Note 7 Audited Audited

1 lncome from operaiions
Revenue f[om operations 16.02 15.2t 66. I 65.8:

o.2 0.5,

from 15.04

enses
(a) Cosl of materials @nsumed 0.51

2.10 4.2' 13.9{

rries of work-in-ormre$ 0.69

(e) Finan@ costs 0 0.0r
0.0'

r) dher exhendilures 5.89 1. 20

Total 15.1i
tar ll-21 {.

P.ofit beforo tax {34} {.s,{
6 Tax expense

Curent tax (MAT) 0.0: 0.oi

MAT oedit entitlement o.0l 0.4'

,red iax o.32 0.3, -u.oi

r Perid tax
7 Profiu{Loss} aftertax (5{)

Items that will not be reclassified to profit or loss
0.66 -0.1r

(o.l r
-0.1 u.o

0.49 _1

-t
Paid-ug equity share caDital (Fa@ Value of Rs.1 p€r share)

11 Other equity (excluding revaluation reserue as per balan€ sheet of

^ravi^". 
r..^"nrin- warr\

-50.2' -48.4(

12
(in Rs.) ro ool (0.0c

1 Rs.) (0.001 0.

STATEMENT OF STANDALONE ASSETS AND LIABILITIES

ffi
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STATEMENT OF CASH FLOW
(Amount in Lakhs)

ir, No,

A

B

c

P.rticulaE
Forthc year

end6d
31 March 2020

Forthe year
ended

3t March 2019

CASH FLOW FROM OPEMTING ACTIVITIES
Profit before tax
Adjustments:
Depreciation and amortisation expense
lnterest expenses
lnterest on fixed deposit and others
Fair valuation of financial guarantee income
Operating profit before working qapital changes

Movements in working €pital:
lncrease/(Decrease) in tEde payables end other liabilities

lncrease/(Decrease) in otherfinancial liabilities

Decreas€/(lncrease) in inventories
Decrease/(lncrease) in lrade and other receivables

Decrease/(lncrease) in other linancial assets

Cash gcneGted from / (used in) opentions
Oirect taxes paid (net of refunds)
NET CASH FROM / (USEO IN} OPEMTING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Properly, plant and equipment
lnterest re@ived

NET CASH (USEO IN} INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES
Short term borowings
lnterest expenses
NET CASH FROM 

' 
(USED IN} FINANCING ACTIVITIES

INCREASE/ (DECREASE) IN CASH ANO CASH EQUIVALENTS
r and €sh equivalent at beginning of year
r and cash equivaleni at end of year

COI{PONENTS OF CASH AND CASH EOUIVALENTS
C$tlorhffd
Bdanes with banks
-inclmnt.Mls
. io fixrd dopolit with maturit p6riod ot l$s then 3 monihs

TOTAL CASH AND CASH EOUIVALENTS

(A)

(B)

(c)

( A+B+C )NET
Cash
Cash

(0.94)

0.28
0.23

(0.1 s)
fi 03\

0.25
0.25

(0.1 s)
12.00)

(14.05)
(0.14)

4.35
1.70
0.27

0.64
(0.83)

0.11
(0.30)

0.05

-1..t:

(0.05)

0.15

(0.40)

0.15

4.21

8.75
-o 2? -o.2!

8.52

-2.4t
4.60

-1.63

4.60

0.4:

1.6S

0.45

1.8C

es:
1 The above standalone linancial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its Meeting held on 30 June 2020.

The above standalone financial results have been prepared in accordance with lndian A@ounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with

Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 (as amended trom time to time) and the provision of the Comapnies Act, 2013.

The Company is engaged in "Printing of labels and €dons, Magazines and Articles of Stationery". Hence, the Company has single Operating segment for lhe purpose of lndian
Accounting Standa.d (lnd AS) -108 on "Segment Reporting".

From April 01, 2019, the lndian Ac@unting Standard i.e. INIAS 1 16 "Leases" be€me effective, the Company has adopted the standard with modified retrospeclive approach as

per Para CB (c) (il) of IND AS 116. However, based on the assessment done by management, there is no material impact of the such amendment, hence "Right of use asset",
(representing its right of use the leased assel over lhe lease iem) and also liability towards the present value of the balance of future lease payments for the lsases has not beer
recognised.

A new Section 1 1sBM was inserted in lhe ,ncome Tax Acl, 196'1, by The Govemment of lndia on 20 September 2019 vide lhe Taxation Laws (Amendmenl) Ordinance 2019 which
provides an oplions lo Companies ,or paying in@me tax at redu@d rates in accordan@ with the provisions/conditions defined in the said Section. However, based on th€
managoment evaluation of the impact of this Ordinance, there is no material impact of such amendment and has continued to apply the original provisions as at 31 March 2020.

'During th6 quarler and year under review, the operalions of the Company have not not b€en impacted by the various Covid-19 pandemic ,elat8d developments. The managem€nl

continue to monilor any material changes lo future economic conditions."

of lhe full financial year ended 31 March 2O2O and 31 March 2019 and lhe published unaudited nine months standalone figures upto 31 December 2019 and 31 De@mber 2018

which were subject to limited review by the auditors.

The previous year tigures have been .earanged / regrouped / reclassified, to make lhese @mparable with figures of lhe curent year.

The finanqial result of the Company will be available on our website M.kaiserpress.com.

ce: Mumbai

On behalf of thq Board of DiEctoE
For Kaiser Cogohtion Limited

a1t'
Bhushanlal AroE
Managing Director

\S"'-ry
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lndependent Auditor's Rep-ort on quarterly and yearto date Audited consolidated Financial Resultsof Kaiser corporation Limited pursuant tb Regulation ii ir-n" securities and Exchange Board oflndia {Listing obligations and Disctosure Requirements} Regutations ,2o1s,as amended
To
The Board of Directors of
Kaiser Gorporation Limited

Report on the audit of the Consolidated Financial Results

Opinion

we have audited the accompanying statement of consolidated financial results of Kaiser corporationLimited (herein after refened to as "tn-e Hoioing company") ;; it; subsidiary company (together referred toas "the Group") and 
.sh3ry oJ net profit atter tax an'o tcitdr Compiuhensive income of its associate for thequarter and vear ended 31 March 2o2o ("the statemeni"l-"ii""n"o n"rewith, being submitted by thecompany pursuant to the requirem-nts Jr negutation si'oi-Securities and Exchange Board of India

[HlH,"SSfioations 
and Disclosure Requirements) Regutation, 20r5, a. 

"m"n-d"d 
(the ,,Listing

ln our opinion and to the best of our information and according to the explanations given to us and based onthe consideration of reports of other auditors on separate audited financial statements lfinancial informationof the subsidiary company and its 
"ssocraie, 

tne statement:

a) includes the results of the following entities:

Holdinq Companv:
i) Xaiser Corporation Limited

s Subsidiary:
ii) Xicon tnternational Limited

Associate:
iii) Heat Trace Xicon Limited (up to 27 September 2019)

b) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and
c) give a true and falr view in conformity with the applicable accounting standards and other accountingprinciples generally accepted in lndii, of the consol,d;t"d ;;i toss and other comprehensive income

ilX#H!3:ancial 
information of the Group ano its asso"rrt" ror. tne quartei JnJ y""r" ended 31

3os,sse,rechnopolisxnercredse"*0.*-3xfl?,til""r1"of-"Jj
Anr{hati iI\ ir,,Hhii ,er

p'ks
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Basis for Opinion

We conducted our audit of the consolidated financial results in accordance with the Standards on Auditing

(SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are

further described in the Audlfols Responsib itities foi the Audit of the consolidated FinancialResulfs section

of our report. We are independent of ihe Group in accordance wlth the Code of Ethics issued by the lnstitute

of Chartered Accountants of lndia (lCAl) together with the independence requirements that are relevant to

our audit of the consolidated financial statements under the provisions of the Act and the Rules made

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the lCAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion on the consolidated financial results.

Emphasis of Matter

We draw attention to Note 6 of the consolidated financial results, which describe the management's

assessment of the impact of the COVID-19 pandemic on the consolidated financial result of the Group Our

opinion is not modified in respect of this matter.

Management,s Responsibility for the consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding

Company's Board of Directois is responsible for the matters stated in section 134(5) of the Act with respect

to prepaiation of these consolidated financial results that give a true and fair view of ihe consolidated net

loss and consolidated other comprehensive loss and other financial information in accordance with the

applicable arcounting standards prescribed under Section 133 of the Act, read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia and in compliance with Regulation 33

of the Listing Regulations.

The respective Board of Directors of the companies included in the.Group is responsible for maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the

Group and for preventing and detecting frauds and other inegularities; seleclion and application of

appropriate accounting poiicies; making judgments and estimates that are reasonable and prudent; and the

Obiign, implementation' and maintenance of adequate internal financial controls, that were operating

effe&ively ior ensuring accuracy and completeness of the accounting records, relevant to the preparation

and presentation of the consolid-ated financial results that give a true and fair view and are free from material

missiatement, whether due to fraud or enor, which have been used for the purpose of preparation of the

consolidated financial results by the Directors of the Holding Company, as aforesaid.

ln preparing the consolidated financial results, the respective Board of Directors of the companies included

in the Group is responsible forassessing the ability of ihe Group to continue as a going conrern, disclosing'

as applicable, matters related to going concern ind using the going @ncern basis of..accounting unless

management either intends to tiqui-oatithe Group or to cease operations, or has no realistic alternative but

to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing the

financial reporting process of the Group.

Auditors' Responsibility for the audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free

from material misstatement, whether due to fraud or enor, and to issue an audito/s report that includes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with SAs will always detect a material misstatement when it exists'

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

ffidi-,rrt

the basis of the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also.

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company and its subsidiary
which are companies incorporated in lndia, have adequate internalfinancial controls system in place
and the operating effectiveness of such controls.

o Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concem.

. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial results. We
are responsible for the direction, supervision and performance of the audit of the financial results of
such entities included in the consolidated financial statements of which we are the independent
auditors. For the other entities included in the consolidated financial results, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the consolidated financial results.

We communicate with those charged with govemance of the Holding Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

Px\.\
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We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1,lM/2019 dated 29 March

2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.

Other Matters

a) We did not audit the financial statements/results of the subsidiary company, whose financial results
reflect total assets of Rs.1 ,634.44 Lakhs as at 31 March 2020, total revenues of Rs. 403.18 Lakhs
and Rs.1,529.16 and total profiUloss after tax of Rs. '177.72 Lakhs and Rs. '129.86.Lakhs and other
comprehensive income of Rs.2.68 Lakhs and Rs. 2.67 Lakhs, respectively for the quarter and year
ended 31 March 2020 and net cash out flows amounting to Rs.9.03 Lakhs for the year ended on that
date, as considered in the consolidated financial statementslresults. The consolidated financial
statements / results also includes the Group's share of net profit after tax of Rs. 5.46 Lakhs and
other comprehensive loss/income of Rs.0.2 Lakhs for the period 1 April 2019 to 27 September
201 9, as considered in the consolidated financial results, in respect of one associate, whose
financial statements have not been audited by us. These financial statements have been audited by
other auditors whose reports have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of subsidiary company and associate, In the financial statements / results is based solely on
the reports of the other auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

b) The Statement includes the consolidated financial results for the quarter ended 31 March 2020
being the balancing figures between audited figures in respect of the full financial year ended 31

March 2020 and the published unaudited year to date consolidated figures up to end of the third
quarter of the relevant financial year, which were subject to limited review by us, as required under
the Listing Regulations.

For Suresh Surana & Associates & LLP
Chartered Accountants
Firm's Registration No. 121

Membership No.:'102306
UDIN: do (oA3(16 &/\

Place: Mumbai
Date: 30 June 2020
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND Y]

(Amount in Lakhs)

Sr, No. Particulars
Quarter Ended Year end

31103t2020 31t12120',t9 31/03/201 9 31103t2020 31t03t20'.t9

Refor Note 6 Unaudited Refer Note 6 Audited Audited
lncome
Revenue lrom operations 415.2( 298.5t 1478.3t 'l

Other income 2.8( 36.6I .66 89.6C 't3.o7

Total income from operations 335. 14 1680.93 2171.15
2 Expenses

(a) Cosi of materials consumed* -40.72 60.6i 302.'l 253.55 441.33
(b) Purchase of stock in trade 1 t.s 122.3

Chanqes in inventories of work-in-Droqress -15.3( 't4.4a 14.48 -53.',tt 13.9€
(d) Emolovee benefits exDense 54 .31 224.3 221.O5
(e) Finance costs '15

Depreciation and amortisation expenses 7.2e 7.1 8.42 28.44 32.54
Payment to subcontractors 75. Ji 24't.91 fig.2A
other expenditures 121.4t 128.05 284.O1 517.29 601.49

Total expenses 230.2t 491.7! 11',tB.71 tl1.40 ,58.20
3 Profit before exceptional items and tax (l -2) 187.80 (156.561 360.30 (.130.471 1t 2.95
1 Excepfonal items (7.891 .0( 5.05
5 Profit / (loss) before non-controlling interests/share in net profit

f(loss) of associate (3,1)
187.80 (1 48.67) 360.30 (135.52) 't 12.95

6 Share of profit /(loss) of associate 51 5.46 (o.21

7 Prolit /(loss) before tax (5-6) 187.80 (1 48.
E Tax expense

Curent tax (23.40)
Curent tax (MAT) 0.09 (.).0: ).41
MAI credit entitlement (0.0s) 0.01 0.0't 0.41
Defered tax 0.32 0.09 ).0! 0.34 (0.021

Tax adiustment relating to earlier years (0.14 0.3,
9 Protiu(Loss) after tax (7-8) 188.12 (148.66) 339.89 (131.37 90.21

't0 umer comprenensrve lncome/(Loss)
Items that will not be reclassitied to profit or loss
Gain/loss on actuarial valuation of post emDlovment beneflts 4.46 (0.30) 4.53 (0.58)

Less: lncome tax expense (0.1 5) 0.08 0.or 1.17 0.04
Fair value changes on equity instruments through other comprehensive
ncome

(1.11) 0.04 0.0( (4.53)

Less: lncome tax expense (0.01

Share of Other Comprehensive Income in associates to the edenl not
classified in profit or loss

0.01 0.0: o.02 0.13

Othel comprehensive income/(Loss) 3.19 (0.'t ! o.72 (0.411

11 Total Comprehensive lncome/(Loss) for the period (9+10) 191.31 (1 48.85) 339.38 (130.61 89.80
Attributable to:
Equity holders of the parent 102.63 147.24 16.'l9l 49.40
Non-conlrolling interest 88.68 (66.43) 152.14

Of th6 Total Comprehensive income / (loss) included above,
Profit / (loss) for the year attributable to :

Equity holders of the parent '1o1.75 (82.34 t5.71 49.68
Noncontrollrng interest 86.37 (66.33' 152.32 40.53

oftha Total Comprehensive income /(loss) included above,
Sther comprehensive income / (loss) attributable to:
Equity holders of the parent 0.E9 ).1 ( (0.34) (0.28)
Noncontrolling interest 2.30

12 Paid-up equity share capital (Face Value of Rs.1 per share) 526.21 526.21 526.2' 526.2 526.2

13 Other Equity 87.94

14 Earnings per equity share (Not Annualised)
Basic (in Rs.) 0.19 (0.161 0.36 (0.141 0.09
Dituted (an Rs.) 0.19 (0.'l

'ln case of a Subsidiary Company, there is a reversal of purchases amounting to Rs. 80 Lakhs in the quarter ended 31 March 2020 due to non execution of the order of the parties
n view of covid 1 I Dandemic
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

Particulars

(Amount in La
As at AS at

3110312020 3ll03/201 9

Audited Audited

ASSETS
Non-current assets

Property, planl and equipment
Goodwill
Other intangible assets
lnvestment accounted for using the equity method
Financial assets

(i) lnvestmenls
(ii) Other financial assets

Defered tax assets (net)

lncome tax asseis (net)

Other non-cureni assets
Total non-current assets

Current assets
lnventories
Financial assets

(i) Trade receivables
(ii) Cash and @sh equivalents
iii) Bank balances other than (ii) above

(iv) Loans
(v) Other financial assets

Other curent assets
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY
Equity share capital

Other equity
TOTAL EQUITY
Non-controlling interest

LIABILITIES
Non-cunent liabilities

Financial liabilities

Provisions
Total non-current liabilities

Current liabilities
Financial liabilities

(i) Borowings
(ii) Trade payables

Outsianding dues of micro enterprises and small enterprises
Outstanding dues of creditors other than micro enterprises and small enterprises

(iii) Other financial liabilities
Other cunent liabililies
Provisions

Total current liabiliti6s

TOTAL LIABILITIES

207.44

210.4e
2.5(

10.5I
22.14

7.Ot

9.2t
12.4i

231.6?

210.4G

1.34

26.43

0.84
13.04
6.0i
8.2i

1l)t
482.31 510.

223.91

944.U
3.63

55.95
0.93

21.47
185.17

176.03

1 ,652.16
15.14
52.42
't.1'l

14.74

136.37
1.415.40 2,018.37

1.897. 2.55E.59

524.02
14.95

526.02
87.95

540.97 61 3.97

216.41 274.Oe

757.38 E8E.03

5.12 4.'t€
5.12 4.18

616.04

7.91

440.92
41.1t
19.68
atl

5.21

169.84
917.31

41.92
12.18
qa1

51

1,135.2! 1.666.

1.110. 1,670.56

TOTAL EOUITY AND LIABILITIES 1,E97.73 2,558.5!
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(Amount in

5r. NO. Partlculall For the year
ended

31 March 2020

For tho year
ended

31 March 2019

A.

B.

c.

CASH FLOW FROM OPERATING ACTIVITIES

Profit /(Loss) before tax

Adjustments for
Depreciation and amortisation expenses
(Profit) / loss on sale of property, plant and equipment

lnterest income
Finance cost
Bad debts writlen off
Provision for doubtful debls
Excess provision / sundry balances written back (net)

Dividend income on investments
Gain on sale of other investments
Loss on sale of inveslments
Fair value (gain)/ loss on investment

Share of profit of associate

Operating profit before working capital adjustments
Adjustm6nts for
(lncrease)/decrease in inventories
(lncrease)/decrease in trade and other receivables

lncrease/(decrease) in trade, other payables and provisions

Cash generated/(usod) in operations
ln@me tax paid / refund (net)

Cash generated/(used) in operations

,CASH FLOW FROM INVESTING ACTIVITIES
I
I

I Purchase of property, plant and equipments

I 
Sate proceed of property, plant and equipments

I Purchase of intangible assets

lsale proceed of equity lnvestrnents

l(lnvestment 
in) / proceeds from fixed deposits of more lhan three months of original maturity

I 
Loan grven

llnterest income
lDividend income

lCasn generated/(used) in investing activities

I

lcasx rlow rnoM FTNANctNG AcrtvtrtES

/ (repayment) of short term bonowings (net)

cost

tAl

tBl

tcl

(A+B+C)

(1 30.06)

28.44
(0.1e)
(3.70)
57.06

3.37
120.45
(14.1 1)

(0.01)
(0.44)
5.05
1.20

(5.46)

112.74

32.54
(0.1 1)

(2.40)
57.06
62 03

o.2'l

(4.37)
(0.01)

61.60

(47.88)

55 t.11
/6,t6 A8\

257.69

(il.36)
(e16.93)
619.10

(s2.05)
(4.69)

(94.s0)
(11 .00)

(56.741 fi05.501

(3.54)
0.18

(2.33)
16.38

(13.08)

0.18
3.70
0.01

(e.84)
0.25

(1.271

(e.24)
(0.52)
2.10
0.0't

1.50 t27.21)

100.79
(57.06',

(14.64)

184.40
r57 061

13.73 112.70

(11.sl)
15.11
363

(20.0r1

35.15
14 a4

ffi,.\.-/ If uuusD



KAilSH Tlmw Arcqcio. Llnit No. 406. Makwms R@<J,
Meor: andhcri (C.aat). Mwbei-4oo o5g
r, aa igisaoso, +or'o 16o3766 16 * 22 2?075572
E; k&isorpr6$clldoSmeil'cffi
kaiaerpreesQ,edl'{6ail.com
\A/1 M.kaiesrpr€B9.eorl
CtN: r.222lOUh{ SnCO?ffisGO[RIr]OtRl{Tril@N Il*11 lltfi uYHlp

'1. Segment Revenue
a) Printinq
b) lnfrastructure Proiects

Gross revenue
Less: lnter seqment revenue

Net revenue
2. Segment results: profit before tax, lnterest and share of profit trom

a) Printing
b) lnfrastructure proiects

Less: Finance @st
Add/less: Excoptionalitems
Add/less: Share of profrt /(loss) of associate

Profit, (loss) before tax

3. Segment Assets
a) Printinq
b) lnfrastructure proiects

Add : Unallo€ted common assets
Total segment Assets

4. Segment Llabilities
a) Printjnq
b) lnfrastructure proiects

Add : Unallocated common liabilities
Total segment Llabiliti€s

Mumbal
30

tlSer Gorporf

The above consolidated tinanciat results were reviewed by the Audit Committee and approved by the Board of Directors of ths Company at its Meeting held on 30

2020.

Th€ above consolidated financial resutts have b€en preparod in accordance with the lndian Accounting Standard (lnd AS) as sPecified under Section 133 of

CompaniesAct.20l3 readwith Rute 3 ofthe Compani€s (lndian Accounting Standards) rule2015 (as amsnded from UmB to time) and the prcvisions ofthe Compal

Act,2013.

From April 01, 2019, the lndian Accounting Standard i.e. IND-AS l16 "Leases" became effective, the GrouP has adopted the standard with modified

approach as per para Cg (c) (ii) of IND AS i'16. Ho*"re,, based on the assessment done by managoment, there is no material imPact of the such amendm€nt. I

,,iight of usa asset,, (reprelenting its right of use the leased asset over the lease tem) and also liability towards the present value of the balance of future

payments for the leases has not been recognised.

A new Section 1 lSBl,q was inserted in the lncome Tax Act, 1961, by The Govemment of lndia on 20 September 2019 vide th€ Taxation Laws (Amendment)

The previous quarter/year rigures have been rearanged / regrouped /reclassified wherever considered necessary to maka these comparable with those of th€

yearlperiod.

The tinancial result of the Company will be available on our website w.kaiserpress mm

On behalf ofthe Board of DirecloE
For Kaiser Corporation Llmited

201 9 which provides an options to Companies for paying income taiat reduced rates in accordance with th€ provisions/conditions deflned in the said Section.

based on the management evaluation ol tne impact ot ttiis OrOinance, there is no material impact of such amendment and has continued to apply thB original

as at 31 March 2020.

COV|D.19 has Gused disruptions in each and every sector of the economy and the lnfrastructure /mnstruction sector is the most aflected segment. There aro

reports of delays in infrastructure projects, due to 
"rppty "tain 

disruptions and low availability and mobility of manpower. ln addition, uncertainties regarding t
completion, projact financjng, and future pipelines amid![lockdowns are surfacing, analysis shows that the sector as a whole remains the worst affected at the mc
w,,'P,euv,!!

Further, in the iurent linancial year, the g;oup is not able to procur€ ertain maGrial and execute certain order of the partiss, which rssulted in to signmcant decling

the tumover of the Subsidiary Company. ihe management believes that it has taken into account all tho possible impact of known ev€nts till the date of aPproval of i

I .^.. r.. -;.i^^ ..^6 .^\rn I o ^'^dami^ in tha ^ra6rhri^n ^f 
lhr .ansolirrrted ,inancial results. How€ver. the imoact assessment of covlD- l 9consolidatod financial results arising from COVID-19 pandemic in the preparation of the consolidated financial results. However, the impact assessment of C(

a @ntinuing process given the uncertainties associated with its nature and duration. The Group will continue to monitor any material changes to future

conditions.

The figure reported in the consotidated tinanciat results for the quarter ended 31 March 2O2O and 31 March 2019 are being the balancing ligures between

ligurei in respect of the full financial year ended 31 March 2O2O and 31 March 201 I and the published unaudited nine months consolidated figures upto 31 De

2019 and 31 De@mber 2018, which were subject to limited review by the auditors.

Bhushantal Arora
Managing Dlrector
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           TO WHOM SO EVER IT MAY CONCERN 

 

Considering the Circular No. CIR/CFD/CMD/56/2016 dated 27th May 2016 issued by SEBI, we 
hereby state and declare that there are no qualification in the Audit Report issued by the statutory 
Auditors i.e. M/S. Suresh Surana & Associates LLP of the company for the Standalone and 
Consolidated Financial Results for the  Financial Year ended 31st March 2020,  

For Kaiser Corporation Limited  

 

Bhushanlal Arora 
Managing Director  
 

Place: Mumbai 
Date: 30th  June, 2020 

 
 

 



 
The Executive Director                                                       KCL/ 32/2020-21 
The Listing Department                                                      June 30, 2020  
Department of Corporate Services 
The Bombay Stock Exchange Ltd 
P J Towers, Dalal Street, 
 Fort, Mumbai 400001 
 
 
Dear Sir / Madam 
 
Sub:  Outcome/Proceedings of the Board meeting dated 30th June 2020 
 
As per SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 
Regulation 30, we are providing herewith the outcome/of the Board meeting held on 30th 
June, 2020 as under:   
 
Proceedings of the meeting commenced at: 3.45 P.M. 
 
The meeting was concluded at: 5.35 P.M. 
 
Chairman:  Mr. Bhushanlal Arora took the chair.  
 
Leave of absence; the board noted about the Directors who were present    
 
Minutes of the Previous Board meeting  
 
Minutes of the previous Meeting of the Board held on 13th February, 2020 was approved and 
signed by the Chairman  
 
Audited Financial Results: 
 
The Board discussed about the standalone and consolidated Audited Financial Results for 
the year ended 31.03.2020 and the copy of the Results with the Auditors Report for the 
financial year ended 31st March 2020 as placed on the table was duly approved by the Board 
and the same was noted and the resolution was passed authorising the Managing Director 
of the company to sign the results and furnish the same with the Stock Exchange with the 
Auditor’s report. 
 
Approval of the Balance sheet and the Profit and Loss Account with the Director’s 
Report, Auditor’s Report and the Corporate Governance Report 
 
The Board discussed about the standalone and consolidated  Balance  sheet and the Profit 
and Loss Account with the Director’s Report, Auditor’s Report   and the Corporate 
Governance Report  for the year ended 31.03.2020  and the copy of the  Balance  sheet and 
the Profit and Loss Account with the Director’s Report  and draft of the Auditor’s Report   and 
the Corporate Governance Report  for the year ended 31.03.2020 as placed on the table 
was duly approved by the Board and the same was noted and the resolution  was passed 
authorising the Managing Director of the company to take appropriate decision to get it 
printed and to send it to all the shareholders of the company. 
 
 



 

 
 

Secretarial Audit report: 
 
The Board discussed about the Secretarial Audit Report and the copy of the Secretarial 
Audit Report for the year ended 31.03.2020 as placed on the table was duly approved by the 
Board.  
 
Notice of the AGM: 
 
The Board discussed about the Notice of the Annual General Meeting and the copy of the 
Notice of the AGM for the year ended 31.03.2020 as placed on the table was duly approved 
by the Board and a resolution was passed authorising the Managing Director of the company 
to approve the notice of the AGM and to fix the date of the AGM. 

 
Appointment of the Scrutinizer: 
 
The Board discussed about the appointment of the Scrutinizer for the Annual General 
Meeting of the company and it was discussed to appoint CS Mr.  Jambekar or any other 
practicing Company secretary as may be mutually finalizing with the company Secretary for 
their appointment as the scrutinizer. The matter was approved by the Board 

 
E voting and the Cut-off date and the Book closure date:  
 
The Board discussed on the following matters;  
1. e voting  
2. Cut-off date  
3. Book closure     

 
The Board also discussed on all the above issues and the same were approved and 
finalized by the Board.  
  
Shifting the Registered office:  
 
The Board also discussed about shifting the Registered office of the company for 
operational convenience only and it was decided to shift the registered office   
presently situated at Timmy Arcade, Unit No 406, Makwana Road, Marol, Andheri 
(East), Mumbai 400059 to 283-287,’F’ wing, 2nd floor, Solaris-1, Saki Vihar Road, Andheri 
(East), Mumbai 400072 w.e.f. 15th July, 2020 and accordingly the resolution was 
passed.   
 
There was no other agenda other than general compliance and the meeting was terminated 
with vote of thanks.  
 
Sincerely 

 
Managing Director 


